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Simon Woolley : Sources of Value: A Practical Guide to the Art and Science of Valuation  before purchasing it in 
order to gage whether or not it would be worth my time, and all praised Sources of Value: A Practical Guide to the Art 
and Science of Valuation: 

Sources of Value is a comprehensive guide to financial decision making suitable for beginners as well as experienced 
practitioners. It treats financial decision making as both an art and a science and proposes a comprehensive approach 
through which companies can maximise their value. Beginners will benefit from its initial financial foundation section 

http://f3db.com/pub/links.php?id=B004YXV8LO


which builds strong basic skills. Practitioners will enjoy the new insights which the eponymous Sources of Value 
technique offers ndash; where values come from and why some companies can expect to create it while others cannot. 
The book also introduces several other techniques which, together, spell out how to combine strategy with valuation 
and an understanding of accounts to make a fundamental improvement in the quality of corporate financial decision 
taking. Sources of Value is written in a readable conversational style and will appeal to those already working in 
companies as well as those studying on a business course.

"If you want to calculate present values, turn on a computer. If you want to understand present values, and also know 
how to know when a calculated value is likely to disappoint, read this book." - Stewart C. Myers, Merton Professor of 
Financial Economics, MIT"Recent problems in the financial sector, arising in part from the pursuit of growth without 
underlying value, should remind us of the importance of understanding the driving forces of value creation. Simon 
Woolley's Sources of Value approach throws light on this question in a deep yet practical way. The author is a 
thoughtful and experienced practitioner and his book draws on this to offer insights into the key features of value 
creating strategies. As well as providing a readily assimilable yet thorough grounding for beginners, Sources of Value 
contains nuggets which will be appreciated by the most seasoned of practitioners." - John Buchanan, Board Member of 
AstraZeneca, BHPBilliton, Smith Nephew Vodaphone, Formally Group CFO, BP"I firmly believe that a sound grasp 
of the theoretical underpinnings improves decision making greatly. Simon Woolley's book offers real help here. It 
brings financial theory to life in a practical way and offers some deep and new insights into the topic of shareholder 
value creation." - Dr. Chris Gibson-Smith, Chairman, London Stock ExchangeAbout the AuthorSimon Woolley is a 
Fellow of the Judge Business School, University of Cambridge and Managing Director of Sources of Value Ltd. He 
has had a long career with the oil major BP, working in a number of roles related to investment valuation and financial 
training, culminating in the position of Distinguished Advisor - Financial Skills. 


