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Narat Charupat, Huaxiong Huang, Moshe A. Milevsky : Strategic Financial Planning over the Lifecycle: A
Conceptual Approach to Personal Risk Management before purchasing it in order to gage whether or not it would
be worth my time, and all praised Strategic Financial Planning over the Lifecycle: A Conceptual Approach to Personal
Risk Management:

6 of 8 people found the following review helpful. Lifecycle Finance ZenBy JUAN C. GUTIERREZ B.| bought this


http://f3db.com/pub/links.php?id=B00H7WPARW

book after studying two of Milevsky's books (The Calculus of Retirement Income, Are Y ou a Stock or aBond) and |
wish | had read it first. It probably makes most sense once you see how it's directly useful to your approach to Personal
Financial Planning. After studying the problems included, | still recommend reading it first and then going back to it
again once you've dove into the Calculus of Retirement Income Book. It should really be called Lifecycle Finance Zen
or something since it's the only Personal Financial Planning book I've seen that takes such an strategic perspective at
the problem.

This book on personal financial planning and wealth management employs the lifecycle model of financial economics.
The central idea of 'consumption smoothing' is used to connect chapters and topics such as saving and investment, debt
management, risk management and retirement planning. The first part of the book is nontechnical and aimed at awide
audience with no specia technical background. The second part of the book provides arigorous presentation of the
lifecycle model from first principles using the calculus of variations. The accompanying website is found at
http://www.yorku.ca/milevsky/?page_id=185.

"This book distils many decades of financial economics research into a holistic and rigorous approach to financial
planning. Master this book, and you will master your own financial future.' Jeffrey Brown, University of

[llinois Strategic Financial Planning over the Lifecycle is a sophisticated personal investment textbook that shows how
an individual can manage risk and consumption while taking into account earnings and savings, housing and
mortgages, investment and portfolio diversification, and human capital and insurance, all while preparing for
retirement and al the other contingencies that happen during alifetime. The book is readily accessible to students,
while providing in-depth analysis for the professional financial planner.' Roger G. Ibbotson, Yae University'This book
uses rigorous models to address several key decisions an individual must make. The authors discuss the model's
implications lucidly. This book isfor serious financial advisors who want to do their job better." William Reichenstein,
Baylor University'This book is unique in deriving the formulas for annuity pricing from basic economic theory,
making it useful for finance practitioners and, importantly, intellectually satisfying.' Eytan Sheshinski, The Hebrew
University, Israel About the AuthorNarat Charupat is an Associate Professor at the DeGroote School of Business,
McMaster University, Ontario, Canada. His research has been published in journals such as the Journal of Economic
Theory, the Journal of Banking and Finance, the Journal of Risk and Insurance and the Journal of Financial and
Quantitative Analysis. Professor Charupat's areas of professional interest include annuity and insurance products,
financial innovation, arbitrage and behavioral finance. He has taught courses in financia derivatives and personal and
international finance.Huaxiong Huang is a Professor of Applied Mathematics at Y ork University, Toronto, Canada,
where he has taught since 1999. He has published more than 60 articles in peer-reviewed journalsincluding the
Journal of Banking and Finance, Insurance: Mathematics and Economics, the Journal of Risk and Insurance and the
Financial Analysts Journal. Heis an associate editor of the Journal of Engineering Mathematics and Advancesin
Applied Mathematics and M echanics and managing editor of the Mathematics-in-Industry Case Studies. A fellow of
the Fields Institute, he has held visiting positions in China, Japan, the United Kingdom and the United States.Moshe
Milevsky is a Finance Professor at Y ork University, Toronto, Canada, Executive Director of The IFID Centrein
Toronto and President and CEO of the QWeMA Group. He has written eight books, more than 60 peer-reviewed
journal articles and more than 200 articles in the popular press on insurance, investments, pensions, retirement and
annuities, including The Calculus of Retirement Income: Financial Models for Pension Annuities and Life Insurance
(Cambridge University Press, 2006). A fellow of the Fields Institute, Professor Milevsky has received two National
Magazine (Canada) awards, the Graham and Dodd scroll award and been honored by the Retirement Income Insurance
Association for lifetime achievement in applied research. In 2009, Investment Adviser magazine named him one of the
25 most influential people in the financial advisory business.



