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Peter Montiel : Ten Crises  before purchasing it in order to gage whether or not it would be worth my time, and all 
praised Ten Crises: 

Financial crises are dramatic events. When they emerge, they tend to dominate the attention of the press and become 
the focus of policymakers. In one form or another, they have affected the lives of millions of people throughout the 
world. As references to 16th century Dutch tulips, 18th South Seas merchant ventures, or 1920s Florida real estate 
make clear, they have been around for a long time. At their worst, such as in the cases of the Great Depression or the 
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current Great Recession, their effects have been felt worldwide, with the number of people affected counted into the 
billions. They have at times changed the course of history. This book analyses ten of the most important financial 
crises of the last thirty years. The specific crises covered in the book are the 1982 Chilean crisis, the 1992 ERM crisis, 
the 1994 Mexican crisis, the 1997 Asian crisis, the 1998 Russian crisis, the 1999 Brazilian crisis, the 1999 Ecuadorian 
crisis, the 2000 Turkish crisis, the 2002 Argentine crisis, and the 2008 crisis in Iceland. The set includes the most 
important emerging-market crises of the last three decades as well as two particularly informative advanced-country 
crises, the ERM crisis of 1992 and the Icelandic crisis of 2008. A separate chapter is devoted to each crisis, and a brief 
concluding chapter sums up some of the key lessons that I believe that we can draw from these events.

"What can one learn from past experience to avoid future financial crises? Montiel (Williams College) seeks to answer 
that question by examining economic crises involving countries in Asia, Europe, and Latin America from 1980 to 
2010. With the small number of observations precluding statistical analysis, he effectively uses comparative case 
studies to support his findings...Summing Up: Recommended."nbsp;- E. L. Whalen, formerly, Clarke College for 
CHOICEAbout the AuthorPeter J. Montiel is Farleigh S. Dickinson Jr. rsquo;41 Professor of Economics at Williams 
College, Massachusetts, USA. He is the author of three editions of Development Macroeconomics with Pierre-Richard 
Ageacute;nor. 


