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0 of 0 people found the following review helpful. HelpfulBy Lecteur historien NYCThis book is both helpful and 
insightful.I recommend it to lawyers for a better understanding of the drivers behind capital restructuring decisions and 
to MA professionals for its insights and examples.
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The most up-to-date guide on making the right capital restructuring moves The Art of Capital Restructuring provides a 
fresh look at the current state of mergers, acquisitions, and corporate restructuring around the world. The dynamic 
nature of MAs requires an evolving understanding of the field, and this book considers several different forms of 
physical restructuring such as divestitures as well as financial restructuring, which refers to alterations in the capital 
structure of the firm. The Art of Capital Restructuring not only explains the financial aspects of these transactions but 
also examines legal, regulatory, tax, ethical, social, and behavioral considerations. In addition to this timely 
information, coverage also includes discussion of basic concepts, motives, strategies, and techniques as well as their 
application to increasingly complex, real-world situations. Emphasizes best practices that lead to MA success Contains 
important and relevant research studies based on recent developments in the field Comprised of contributed chapters 
from both experienced professionals and academics, offering a variety of perspectives and a rich interplay of ideas 
Skillfully blending theory with practice, this book will put you in a better position to make the right decisions with 
regard to capital restructuring in today's dynamic business world.

From the Inside FlapMergers and acquisitions represent a vital business tool as well as an alternative growth and 
expansion strategy for many companies. Given the frequency of these transactions, understanding how and why they 
take place is essential to realizing the expected benefits of such activities and ensuring the critical goal of maximizing 
shareholder value. The Art of Capital Restructuring, part of the Robert W. Kolb Series in Finance, provides a fresh 
look at the current state of mergers, acquisitions, and corporate restructuring in both developed and emerging markets. 
Filled with in-depth insights and practical advice, this reliable resource contains detailed discussions of several 
different forms of physical restructuring such as divestitures as well as capital restructuring. Along the way, it also 
explains the financial aspects of these transactions and clearly addresses the legal, regulatory, tax, ethical, social, and 
behavioral issues associated with them. Divided into six comprehensive parts, with contributed chapters from leading 
academics and practitioners from around the world, The Art of Capital Restructuring includes the latest MA-related 
research, with coverage extending from basic concepts, motives, strategies, and valuation techniques to their 
application to increasingly complex, real-world situations. Chapter by chapter, it explains these methods from both a 
management and investor perspective while emphasizing the wealth effects they have on shareholders. Engaging and 
informative, The Art of Capital Restructuring distinguishes itself in many ways from other books on this topic. 
Blending recent theoretical developments with the results of relevant research studies and actual MA examples, it 
skillfully: Examines best practices that lead to MA success, including valuing the target, negotiating and financing the 
deal, and engaging in post-acquisition planning and integration Reveals research dealing with both foreign and 
domestic firms, detailing the cross-border effects involving developed and emerging markets Details both the technical 
and human aspects of MAs, from valuation issues to corporate governance and cultural due diligence Outlines 
different MA takeover and defensive takeover strategies And much more As markets become more integrated, the 
debate about the long- and short-term performance of MAs continues to intensify. The Art of Capital Restructuring 
will help you gain a firm understanding of both the art and science of this discipline and put you in a better position to 
continue to create shareholder value in the process.From the Back CoverTHE ART OF CAPITAL 
RESTRUCTURING The Robert W. Kolb Series in Finance is an unparalleled source of information dedicated to the 
most important issues in modern finance. Each book focuses on a specific topic in the field of finance and contains 
contributed chapters from both respected academics and experienced financial professionals. As part of the Robert W. 
Kolb Series in Finance, The Art of Capital Restructuring contains comprehensive insights on both the art and science 
of this dynamic discipline. Mergers, acquisitions, and corporate restructuring represent a fast-paced and highly 
complex environment in which transactions provide unique opportunities with considerable risk. It requires an 
evolving understanding of various issues, and this book considers many of them. Divided into six comprehensive 
partsmdash;with each chapter containing a set of discussion questions to reinforce key conceptsmdash;The Art of 
Capital Restructuring offers essential insights that both financial veterans and aspiring professionals need to succeed. 
Topics covered throughout this timely guide include: Merger waves, takeover regulation, and corporate governance 
Standard valuation methods and real options, as well as the adjustment needed for the implicit minority discount The 
MA deal process, from sources of financing and means of payment to negotiation and integration The impact of 
restructuring on bondholders and behavioral effects in MAs Restructuring activities, including financial restructuring, 
going private, and leveraged buyouts Skillfully blending theory with practice, this book will put you in a better 
position to make the most informed decisions with regard to capital restructuring in today's dynamic business 
world.About the AuthorH. Kent Baker, PhD, CFA, CMA, is University Professor of Finance and Kogod Research 
Professor at the Kogod School of Business at American University, Washington, D.C. He has published extensively in 
leading academic and professional finance journals including the Journal of Finance, Journal of Financial and 
Quantitative Analysis, Financial Management, Financial Analysts Journal, and Journal of Portfolio Management. He 
has also published more than a dozen books including several corporate finance textbooks. Recognized as one of the 
most prolific authors in finance during the past 50 years, Professor Baker has consulting and training experience with 
more than 100 organizations. Halil Kiymaz is Bank of America Chair and Professor of Finance at the Crummer 



Graduate School of Business at Rollins College. He holds the Chartered Financial Analyst (CFA) designation and has 
served as a grader for the CFA Institute. Professor Kiymaz maintains an extensive research agenda focusing on 
everything from international MAs to the financial management of multinationals, and has published more than 50 
articles in scholarly and practitioner journals. He is the recipient of several research awards, including the McGraw-
Hill Irwin Best Paper Award and Outstanding Research Award at the Global Conference on Business and Finance. 


